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(Principles and Practice of Financial Accounting)
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Note : (i)  This Question Paper has two Sections - Section 'A' and Section 'B'.

(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

(iii) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.
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SECTION - A

gog — A
1  Debit balance of Trading Account is known as : 1
(A) Gross Profit (B) Gross Loss
(C) Net Profit (D) Net Loss
O G % 9 99 H A ST 3
(A) Tha @Y (B) ®a&a ®T
(©) = @™ (D) = @i

2 The Financial Statement that is prepared for both Profit Organisations and for 1
Not Profit organizations is called :
(A) Income and Expenditure Account
(B) Balance Sheet
(C) Receipts and Payments Account
(D) Profit and Loss Account
e foia fqexor st @werd w@ el 8fiR X — @W — |ieHl a1 & fag a9 s

¢, I€ HEA §
(A) & =99 @ (B) fafq faaxor
(C) wifta wd e @ (D) @TH T @Tn
3  In which of the following cases when difference of debit side and credit 1

side amount is termed as ‘deficit” ?

(A) Total amount of debit side of trading A/c exceeds the total amount of its
credit side.

(B) Total amount of debit side of Income and Expenditure Account exceeds
the total amount of its credit side.

(C) Total amount of credit side of Income and Expenditure Account exceeds
the total amount of its debit side

(D) Total amount of receipts side of Receipts and Payments A/c exceeds the
total amount of its payments side.

e Raufaai & 9 o9 ™ 9T T SHT UeT & AN BT X TRl % BT H ST AT

T 7

(A) IR WA & 19 JeT BI I BN AT Zeb T JeT Bl AT &6 AT F 37feres 2 |

(B) ST @I % ST U&7 I TIIT 6T AT 36k STHT TeT bl YT o AT F 31feeh & |

(C) I—=qg WA % STHT U&T I T BT AT 36 19 U&T I T &b I § 31feres |

(D) wiftq Ta 7T @ ® IR 9&T I T BT AT 36 AT U& l TRT 6 a9 o
e 2 |
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4  Maximum number of members in a partnership firm as per Companies Act, 1
2013 is :

HEAT SfafTad, 2013 & SgER frdl el w1 ¥ el ol aifbean e §
(A) 10 (B) 20
(C) 30 (D) 100

5 In which of the following case ‘Realization Account’ is prepared ? 1
(A) On admission of a partner (B) On dissolution of the firm
(C) On retirement of a partner (D) On death of a partner
frer % & fow Refy & ‘g @IT JAR RR TR ® 7
(A) UH EEER & TAgT W (B) wH & THMOE X
(C) d=RER & E@ET T80 & W (D) dEER & 9g W

6  The amount of goodwill brought in by the incoming partner on his/her 1
admission will be shared between old partners in their :
(A) Capital Ratio (B) Sacrificing Ratio
(C) Profit - sharing Ratio (D) Equal Ratio
w F YA F T U T WEHER R @15 TS @G Bl AT g d9EErl & 99
il TR I
(A) ol st o (B) w@rT srgu H
(C) @ e orqum & (D) &= ergua ¥
7  The minimum number of directors in a private company is : 1
ud et e ® el @ <gEan " Bl §
(A) 2 B) 7
(C) 10 (D) 20
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8 A company purchased a building for I 3,30,000 and issued 10% debentures 1
of ¥ 100 at a premium of 10%. The number of debentures issued to the
vendors will be :

Q%W%?l.’a0,000ﬁQ‘cﬁW@'ﬁﬁTGﬁT? 100 9% &% 10% F99=it &l 10%
Tt X et fear | fashar @ Feifya om0 9= & -

(A) 3,000 (B) 3,300
(C) 30,000 (D) 33,000

9 A company forfeited 200 shares of I 100 each issued at a discount of 10% 1
on which 15t call of ¥ 20 per share was not received and final call of ¥ 20
per share was not made. The Share Capital Account will be debited by :

T HA! A 30 % 100 Y& & 200 sier feent 10% g2 9x Fitra fepan ar qen
57 T T 20 9 sier ol 9 aremm Al o el g5 o0 qen T 20 9 sigr ol sif<w
JreFT AT AR T80 07 | ofeT Yol @ & M & ¥ faen S

(A) T 16,000 (B) 20,000
(C) ¥ 18,000 (D) % 15,000
10 What is meant by Receipts and Payments Account ? Which type of 3

organisations prepare Receipts and Payments Account ?

T & A @ 6T T S 5 7 Wi Td I W [ YR % oAl &
ERICIIS IS S

11  What is meant by Subscribed Capital ? Which of the following statement is 3
are correct in respect of subscribed capital ?

ATE Sl &1 o1 § P TN H | @ |1/ %o e Yol % @ § gel
g7

(1)  Subscribed capital can be equal to issued capital.
AEH ol e ST % g9 © debdll ¢ |

(ii)) Subscribed capital can be less than issued capital.
AR gl A Sl § &9 & dadl & |

(iii) Subscribed can be more than issued capital.

e Ol e ot 9 e 81 |aedl § |
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12 Explain the term 'issue of shares for consideration other than cash'. 3
Give two examples of this type of transaction.

‘39Tl BT Uehs & AT 3T HThe & g8l AT B THIRY | 39 YK & e
% BIs o IR AT |

13 Anil, Sunil and Raman were partners in a firm sharing profits in the ratio 5
of 3:2:1. Sunil died on 15t October, 2020. Ascertain the amount payable to
the legal representatives of Sunil from the following information : The firm
closes its accounts on 315t March every year.

(i) As per Balance Sheet of the firm as on 315t March 2020 capital of Sunil
was < 50,000

(ii) There was a General Reserve of I 30,000

(i11)) Sunil’s share of profit upto the date of death was to be calculated on the
basis of last years profit which was ¥ 60,000

(iv) Goodwill of the firm was valued at ¥ 60,000
(v) Drawings of Sunil till the date of his death amounted to I 12,000

Prepare Sunil’s Capital A/c. and pass journal entry to transfer the amount so
ascertained to Sunil’s Executors Account.

A, AW iR T 0% ®H § TER 9 R @9 & 3:2:1 % o4 § qied o |
gha @l 1 e@ea, 2020 B 9g ® 5 | Efaiad gEel § gia & saataet
& 3 iy @& frator Ak | wd gfad sow @ 31 9 @ §g S T

() 31 =rd, 2020 % & % Refy frero & ergar ghw @ goh T 50,000 o |
(i) @ "= T 30,000 o |

(i) G B G T % AW F Iqh WET DI TOAT BH &b U a9 & A9 & AR
¥ @ S o fb 60,000 o |

(iv) ®H @1 @t & gedied X 60,000 frar = |
(v) g @l gg T sreer ier X 12,000 & |

GIHE 1 ISl AT qa ST qo7 36 Y | Maifia it & sds Iaaieri
% WA H T DI NE9TH ST Jlane Sy |
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14 In the absence of partnership deed state the provisions of Indian 5

Partnership Act which becomes applicable.

R or@ &l STURAfd § WA drserd SAftEd & 39 el & Seid DI
S @R E U

15 Pranaya and Gunakshi are partners with capitals of ¥ 1,00,000 and I 80,000 5

respectively. Following were the terms of their agreement :

(i) They will share profit in the ratio of 3:2.

(i) Interest is allowed on capitals @ 6% p.a.

(iii) Interest is charged on drawings @ 5% p.a. for full one year.

(iv) Drawings of Pranaya was I 20,000 and Gunakshi ¥ 15,000 during
the year.

(v) Salary to be paid to Gunakshi was ¥ 1,800 per month.
Profit for the year ending 315t March, 2021 was ¥ 85,000.

Prepare Profit and Loss Appropriation Account and Current Accounts of

Pranaya and Gunakshi.

TUTAT &Y TOTel WEER ¢ iR Ia! gl swasn: ¥ 1,00,000 iR T 80,000 F | 3%
TaEd A o fefaRaa o

(i) I @9 B 3:2% AT H TN |
(i) Yol T 6% i <X § == fear smam |
(ili) SETT X 5% a1fieh X & QX a9 1 AT TT SO |

(iv) a9 % 3R gor i Tomelt @ smexer Wiw wHen T 20,000 3R T 15,000
|

(v) Tomell & % 1,800 Ui WrE Ia @1 I foRar Sma |
31 7, 2021 @ g a9 &1 @ I 85,000 o |
ATH—IM FHREIS @Il S JOrT qor ol & =@ @d da Sy |
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16 On 15t April 2018 Vikram & Brothers purchased two machines of ¥ 80,000 5

and ¥ 60,000 respectively. On 15t October, 2019 15t machine (costing
< 80,000) was sold for ¥ 62,000 and on the same date another machine was
purchased for ¥ 70,000. On 15t October 2020 second machine (original cost
% 60,000) was sold for ¥ 35,000. Depreciation is charged at 10% p.a. by
straight line method.

Prepare Machinery Account for 2018-19, 2019-20 and 2020-21. Accounts
are closed on 315t March every year.

1 379, 2018 1 faeh T8 e =1 a1 /e wwen: % 80,000 &X % 60,000 %1 @IRT |
Teal AfM @ 3 80,000) @ 1 ew@Ray, 2019 & % 62,000 # 99 femm ik I&
i@ & g@d wei= 70,000 ¥ @Ry | g@d wefm q@ @ra % 60,000) H 1
&y, 2020 @t X 35,000 F = f@m | w@ 10% 2018-19, 2019-20 &R 2020-
21 & {9 @1 I | @ giaey 31 9 @ 9% feu o ¥

17 What is meant by ‘Shares issued at premium’ ? State the purposes for which §
premium amount can be utilised as per section 78 of Companies Act.

signt % WftEw X el | R/ st 7 e st @ arn 78 % SigEr
T TL9Al @1 Sea@ dire e foe diftam iyt &1 Su= e s gear ®

18 Pass necessary journal entries of issuing 500, 10% debentures of I 100 5
each in the following cases :

(i) Issued at I 100; redeemable at I 100

(i) Issued at ¥ 120; redeemable at I 100

(iii) Issued at ¥ 90; redeemable at ¥ 100

(iv) Issued at ¥ 100; redeemable at I 120

% 100 9fq & 500, 10% Foma=i & e & Fr Rufaal & emman gfafeat
PHIMTT

(i) T 100 wx FrE, T 100 9 ivem

(i) T 120 wx FrfE, T 100 TX oftem

(iii) T 90 wx FriEE, T 100 9 efies

(iv) T 100 wX frma T 120 9 ofie
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19 From the following information calculate the total sales during the year. 6

3
Debtors as on 01-04-2020 .......cooooeeiiiiiiiiiiiiiii 42,000
Cash received from Debtors .......ceeviiiviiiiiiieeieeee et 1,20,000
Bad dEDIS ..ot e e e 2,000
Provision for bad debtS.........cooovviiiiiiiiiiiiiiiiiii 3,000
Bills receivables reCeiVEd .......cooooviviiiiiiiiiiiiiiiiiiiii 36,800
Discount allowed .........ooooviiiiiiiiiiiii 1,500
Debtors as on 31-3-2021 ..o 56,000
CaSH SALES ..eeieiiiieeiiieeee e 1,20,000
1 gE T & g’ WX a9 % S §OT A [5hd T DI

3
01-04-2020 T TTETT oevvieeeeeeeee et 42,000
TTRT F AT TUBS ..vvvviveireeeeeeeeeeee et ere e es e es et e ese s ene s ens 1,20,000
BTUTRE TOT .. 2,000
AT FHOM B TTT TTTETT oo 3,000
TR FTTT TTE B vttt ettt ettt 36,800
T TATT BT T eoeveeetereieneeteneeteseeteseetese et ese et ese s ese s es bt essesest et enseseneesenees 1,500
31-3-2021 BB THETR ..ottt 56,000
BT T vttt 1,20,000
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20 Amogh Domestic Toys Production Ltd. offered to public for subscription 6

5000 shares of ¥ 100 each at a premium of I 20 per share. The amount was

payable as follows :

On application ..........cccveeeuneennns < 30 per share
On allotment .........cccceeevvvennneennn X 60 per share (including premium)
On First and Final call ............ T 30 per share

Applications were received for 6000 shares. Shares were allotted to all the
shareholders on prorata basis. Excess application money was adjusted towards
sum due on allotment. All calls were made and money was duly received
except on 500 shares held by Ammu Bhai on which call money was not

received.
Pass necessary Journal Entries in the books of the company.

3T START® 1A Wreae fa. ¥ % 100 i & 5000 3f97 STETEmReT &l e 3g
yeatted fepe et Frme 320 wfa ster Wit 9x fpen <im on | Tidr @1 e

/= yeR § < o

BMMATT TT v, T 30 wfa sigr

BTMETT UT oo, T 60 wia sfgr (Fiftem afeq)
TIH Td HH AT T T 30 yfar sier

6000 sfetf % T SMEET U U | THI S9TEehl 1 SO STER 9 3fen @l
STTEe BT o T | ST IR T STy AT ol e X &7 TieT o qwmantsrd
HT fear T | |/ e i 9 @ TS e S9! T AgEd W o 15 | had
ST % 500 sfetf 9 AT AT U TEl g3 7

FHA DB GEIDl | AALIS ST Fiaredr Hifvg |
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21 Trial Balance of Pranaya Homemade Toys Traders, as on 315t March 2021 10
is given as follows. Prepare Trading and Profit & Loss Account for the year
ending 315t March, 2021 and Balance Sheet as on that date.

Trial Balance as on 315t March 2021
Name of Accounts Dr. Balance | Cr. Balance
Amount I Amount I
Capital | e 80,000
Stock (01-04-2020) 38,000 | -
Purchases 78,000 | -
Sales | - 1,60,000
Carriage Inward 6,000 | —meee--
Salary 18,000 | —mmme--
Insurance 8,000 |  —mmee--
Office Expenses 5,000 [ mmeeee-
Conveyance 6,000 [  —mmme--
Bonus to Sales Persons 8,000 |  mmemee-
Bad Debts 2,000 [ eme--
Debtors 46,000 [  —mmm---
Creditors | - 45,000
Cash at Bank 26,000 | e
Bank Loan | e 40,000
Business Premises 44,000 | -
Office Computers 40,000 |  —--—--
3,25,000 3,25,000
Adjustments to be made :
(1) On 315t March 2021, the value of stock was ¥ 42,000.
(2) Bonus to sales persons outstanding I 1,500.
(3) Make a provision of 5% on debtors for bad and doubtful debts.
(4) Depreciate computers @ 20% p.a.
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YT B Tared 39 %1 31 W, 2021 & q@ve W femn e ¥ 0 31 4, 2021
B AT Y & U AUR T @re-g @rar qor sar [ty @ Rufa faawor s9Ee
aer 3e fatyr @ Rufy faawor s=mww |

aaue 31 9r, 2021 *

@rdl & T T S Eu I
wiaT I i ¥
L 80,000
=% (01-04-2020) 38000 | eeeeee-
ER 78,000 | -
122> 1,60,000
S STh 6,000 |  ceeeee
ESk 18,000 |  —eeee-
Bl 8,000 | -
Hraferdl = X000 I —
af e X010 —
faspasmaten & e 8,000 | -
AT T 2000 | o
TR 46,000 | e
L 45,000
3% 9 26,000 | -
§EET e 40,000
EECICA G V0 I E—
BT BT 40,000 | eemeee-
3,25,000 3,25,000

TEEH A R 9 ¥

(1) 315/, 2021 & wie I 42,000 T &1 A7 |
(2) Tespawate ® eed a=@ 3 1,500 o |
(3) TR UX T T HiEy FOU &b T 5% B WY BN |
(4) ®EE WX 20% dqMMe X T B @I E
OR / st
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From the following Receipts and Payments Account of M08 Village Crafts

Promotion Society (Regd) for the year ending 315t March, 2021 prepare Income
and Expenditure Account for the year ending 315 March 2021 and Balance
Sheet as on that date.

Receipts and Payments A/c. for the year ending 315t March 2021

Receipts Amount (%) | Payments Amount (X.)
Cash at Bank 32,000 [ Material 24,000
Regular Annual Artisan’s Remuneration 18,000
membership fees 10,000 | Stall Expenses
Entrance Fees 2,000 in Exhibition 12,000
Life membership fees 8,000 | Transportation 8,000
Sales Proceeds 42,000 [ Refreshment 6,000
Grant in from Boarding and Lodging 15,000
Village Arts Literature 4,000
Promotion Board 50,000 | Demonstration expenses 5,000
Fees from participants 6,000 | Motor Van 40,000
Cash at Bank (Balance c/d) 18,000
1,50,000 1,50,000

Additional Information :

(1) Balance of Raw material as on 15t April, 2020 ¥ 16,000 and on
315t March, 2021 % 18,000. Outstanding

(2) Annual fees of 5 members @ I 100 each.

3) Depreciation is provided on Motor Van @ 20% p.a.
( p p p
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TH08 ferist hreed UM dEmsal (USi.) & 31 9, 2021 & g9r< 99 & wiia Td
YA @t & 31 |, 2021 @ a9 Y & g SE-ag @i adr 391 Aty &

Refa foeror R ST |
A T P AT
31 9, 2021 F T W F fow

plise it R) | yam it )
¥ ¥ 99 (9w, om. W) 32,000 | =™ 24,000
frafia @i aewar e 10,000 | war @1 st 18,000
AN I 2,000 | ye # =@ W = 12,000
ST FEEdl b 8,000 | uftaes 8,000
fopa & wifta 42,000 | Sterar 6,000
T HE Yo A SeE| 50,000 | SifEw ww @it 15,000
TRTHRRN | I 6,000 | |Tfe 4,000

frreaor 5,000

WX 40,000

¥& ® 9w (v Imd.) 18,000

1,50,000 [ 1,50,000

b e -
(1) &= 91 &1 qW

1 adet 2020 w1 T 16,000

31 5, 2021 @ T 18,000
(2) U @l B aie e < 100 wid ¥ oea ¥
(3) HRTEA W 20% it 3T ¥ BE @A & |
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22 Abdul, Mangal and Josef are partners sharing profits and losses in the ratio 10
of 3 :2:2. Their Balance Sheet as on 315t March, 2021 was as follows :

Balance Sheet as on 315t March, 2021.

Liabilities Amount () | Assets Amount ()

Sundry Creditors 65,000 | Cash at Bank 39,000
Reserve Fund 49,000 | Sundry Debtors 52,000

Capitals : Less provision

Abdul 60,000 for bad debts 2,000 50,000

Mangal 50,000 | Stock 45,000

Josef 40,000 | Machinery 60,000

Furniture 30,000

Investments 40,000

2,64,000 2,64,000

On the above date Abdul retired and partners agreed upon the following.
(i) Goodwill of the firm is valued at I 42,000

(ii) Furniture is valued at I 28,000, stock at I 50,000 and investments
< 45,000.

(iii) Provision for bad and doubtful debts is to be increased to I 3,000.

(iv) Abdul agreed to take over investments at the revised value against the
amount due ¥ 30,000 was paid in cash and balance was transferred to his

loan account.

Prepare Revaluation A/c Partners Capital A/cs and Balance Sheet after

Abdul’s retirement.
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MG, W 3 SEw AEER € o 3:2:2 & ogurd ® @981 &1 §earl &d
¥ 131 90, 2021 & I Rafa faaxor Frafafaa ar
fafy fawor 31 7w, 2021

ERRLL Tt ) | Tt i )

fafi=1 eer 65,000 | ¥ & 9w 39,000
AR T 49,000 | fafr=r 3 e 52,000

gSil T I KT &

g 60,000 fere wrae 2,000 | 50,000

T 50,000 | & 45,000

SISk 40,000 | gy 60,000

BT 30,000

Tt 40,000

2,64,000 2,64,000

ST fafsr &l /e orEatet UeuT fpam qear e W weAla g3

(i) wH @ Tfa & qeaied 42,000

(i) wArER @ geaeT 3 28,000, ®ie & qedied X 50,000 qen fatwmt &
T 45,000 fepam mam |

(iii) s5a wd @iy Foif & faw yraem & geme T 3,000 I@ @1 B faar T 7 |

(iv) oG STUAl 3T T & Sao AN B delfad Jed 9 @ &l §ead ol T4 |
9 1 P < 30,000 Fehs AT AT | AT S Ik FOT WA H SEAAT DY

= mar |
JTHedih @, |eERl & Yol @ 3K TG & STl T80T % q9amd ol
ey fawo s my |
OR / a1yt
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Deepika and Ria are partners sharing profits in the ratio of 3:2. Their Balance
Sheet as on 315t March 2021 was as follows :

Balance Sheet of Deepika and Ria as on 315t March 2021

Liabilities Amount ) | Asset Amount ()

Sundry Creditors 46,000 | Bank Balance 40,000
Bills Payable 24,000 | Debtors 52,000

Loan of Financier 50,000 | Less provision

General Reserve 45,000 for bad debts 2,000 50,000

Capitals : Stock ] 40,000

Deepika 80,000 | Investments 42,000

Ria 70,000 | Machinery 50,000

Land and Building 68,000

P&L Account 25,000

3,15,000 [ 3,15,000

On the above date they decided to dissolve the firm. The realisation of assets

and settlement of liabilities was as follows :

4

(@) Debtors .....ccceeeeecivieeeeieeees 40,000
StOCK e 45,000
Machinery .......cocceeeveeecnveeenen. 44,000
Land and Building.................. 78,000

(b) Sundry creditors were settled at a discount of 10% and Bills Payable at

a discount of 5%.

(c) Investments were taken over by financiers at an agreed value of
348,000 as a full final payment.

(d) Realization expenses were I 4,000

Prepare Realization Account, Partners Capital Accounts and Bank A/c.
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QiftyepT Tl 1T |IEE € ST @TH 6T oTee 3 1 2 % ofuid W & © |31 7, 2021
@l I Rafa feexor fr o

At iR T = Rafy fawer 31 9 4, 2021 =

Fa it ) | awfat i ®)

faf= o e 46,000 | §% 9w 40,000
g faux 24,000 | T9E 52,000

faa gamarett & = 50,000 | =T S§a@ FON

U= §9g 45,000 % foT gum 2,000 50,000

¥ wih | 40,000

Styent 80,000 | fafam 42,000

T 70,000 | HT= 50,000

afty Td W 68,000

1K BRI IC I 25,000

3,15,000 3,15,000

SUTR faf¥r ol I=iM STUl BH % FHIO &1 Mg foan | getaal § aee ofik aganstt

&1 Fae frefdiaa &9 # ger
%
(a) R 3T oo, 40,000
TEID oo 45,000
AT e 44,000
T T T o 78,000
(b) T=T warl &1 Fae 10% << X T 33 fausi &1 A 5% s 9T fopa
T

(c) fafwamt @ foq waramstt & T 48,000 Hend g WX %0 & qof wa arf<H
YA % &0 H @i [6ar T |

(d) =ge == T 4,000 & |

JHA W1, FEER & Yol @ q91 I @rar g9y |
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SECTION - B

gE - g
OPTION -1
1EC T I |

(Analysis of Financial Statements)

(fim faaeon &1 fagemon)

23 @Give the formula of Current Ratio. 1
VS NEIGECARSE Rﬂli@lQ |

24 Explain why are the following parties interested in the analysis of Financial 3
Statement.

fataa faerent & fasaoor & fr war ot g w@d € ? 99smEy |
(a) Investors

IRERIED
(b) Management

EERSHI

25 Explain in brief the significance of accounting ratios in analysing the financial 5
statements. Also explain any three limitations of accounting ratios.

T faaxort & fasawer & w@ied oumal & Wed & §ad | U Sitg | | #
G STUTAl @l fhwel A QIS & Swid iy |

26 From the following items calculate closing inventory. 5
Revenue from operations (Sales)

CASH 1ttt st 1,60,000

CLEAIt oottt st 1,70,000

N1 (SR 21 101 s + USRI 20,000

Gross Profit Ratio .....cceeeeeiiiiiiiiieiiicciee ettt 40%

Inventory turnover Ratio..........ccceevviiiiiiiiiiiiiiiieececeee e 6 times

Opening inventory is less than closing inventory by..................... < 10,000
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= Tt © orfaw i @ e ST |
e ¥ o (fasha)

TG ettt ettt e e 1,60,000
(331 & SO OO P OO PSR PPPRRRt 1,70,000
TR AT ..o 20,000
BT TIH BTTUTT oottt e 40%
TERTAT ST STTAT vttt ettt 6 I
v el o SRRy @R B ¥, T 10,000
27 From the following Balance Sheets of Maya 08 Cine Productions Co Ltd. 6

as on 315t March 2020 and 315t March 2021 prepare Cash Flow Statement.

Particulars Note | 31-3-2021 |31-3-2020
No. 4 4
I Equity & Liabilities
1. Share holder’s funds
(a) Share Capital 8,00,000 | 6.,50,000
(b) Reserve and Surplus 2,20,000 [ 1,80,000
(as per statement of Profit and Loss)
2. Non Current Liabilities
10% Debentures 1,50,000 | 2,50,000
3. Current Liabilities
Trade Payables 60,000 50,000
12,30,000 | 11,30,000
II. Assets
I.  Non Current Assets
(a) Tangible 1| 8,60,000 | 6,90,000
(b) Intangbile :
Goodwill 80,000 [ 1,00,000

63/0SS/1-320-A |
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2. Current Assets

(a) Trade Receivables 90,000 80,000
(b) Inventories 1,00,000 [ 1,20,000
(c) Cash and Cash Equivalents 1,00,000 [ 1,40,000

12,30,000 (11,30,000

Notes to Accounts :

Particulars 31,3,2021 )| 31-3-2020 @

Fixed Assets :
Land and Building 6.,00,000 3,60,000
Plant and Machinery 2,60,000 3,30,000
8,60,000 6,90,000

Additional Information :

Depreciation provided on Plant and Machinery during the year was I 70,000.

AT 08 95 Uisde . fo. % 31 9/ 2020 &)X 31 9/ 2021 % Rufa faeon 9

Jhs Yars faawer dur Sy |

feraor e | 31-3-2021 |31-3-2020
q. 3 3
I  99ar Td 3gam

1. 3f9T 9Tl & B :
(a) aigT g0 8,00,000 | 6,50,000
(b) dOT U oMt 2,20,000 [ 1,80,000
(@2 e S gEr)

2. IR 9 <Ead
10% =01 95 1,50,000 | 2,50,000

3. T Tgamd 60,000 50,000
EX T 12,30,000 | 11,30,000
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1. gmtaar

1. R 9w wwafaar
(a) Ti 1{ 8,60,000| 6,90,000
(b) P :
T 80,000 | 1,00,000
2. = wwraat
(a) MU = 90,000 | 80,000
(b) <=Rmr 1,00,000 | 1,20,000
(c) s wd Uws 1,00,000 | 1,40,000
Fa AW 12,30,000 | 11,30,000
|l § gt el
T 31,3,2021 (%) | 31-3-2020 ()
WS getaat
I Td wad 6.,00,000 3.,60,000
o TE A 2,60,000 3,30,000
Fa A 8,60,000 6,90,000
Sfcifer e
T % R "7 7R T 70,000 BT ORI T
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OPTION - 11
e — 10

(Application of Computers in Financial Accounting)

(@ &1 i d@w § I9am)

23 Name any two types of charts that Excel offers. 1
T EIT IUeY BT T Il feheel a1 YebTk o G & - SN |

24 How can a work sheet splitted ? Explain. 3
THh Iheil Bl e faweh fear s debar & 7 9HeEy |

25 What is meant by ‘functions’ in Excel ? Explain any four general functions 5
of Excel.

TRd § HA- 1 Bl & 7 U o (bl a1 Hhadl Bl 99 |

26 How can the format of a chart element be changed ? Explain. 5

Ueh Ghas oraad & T&Ue § qRads & fhar S @l ® 7 THIET |

27 What is net salary ? How is net salary calculated ? 6
JE Iq9T T T & ? JE daT Dl AT BH D ST & 7 Gy |
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provided in the Answer-Book.
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AT 39T -

1

2

el 997U % UEd U UX U i sravd fad |

FUAT YT-UF Bl G W 6 YT-UF b FA Yool qUT ULl Bl I & AT 7 oA g
U % 999 SUX BUI ¢ | 30 G DI S W B A b U HiHH ®7 H 2 |

ST—gRaeT # TeaH-fag S ofgar e @l & i @l |l oThAie e 9
ThEel ® SErg SETET SR |

T STX—GRABT X YT &I IS 7 63/08s/1, ¥e-[B] & |

(®) WU had /S Aregw ¥ ¥ | fRY 0, Af omw 9 @ A" @ E e
o ¥ TAX < Hhd T

sish, R, 9, demel, €@, afttd, A@aed, &S, d, A, Sredr, eI,
picpull, ARTYL, TR, U], B, depa ofiT el |

FUAT IA-YRaw # g U ate ¥ faw 6 o frw o A IOX fow @ ?
(@) afy ey & ua ooy & orfafed fret o wror o SO for@d & dF w9 & 993
# B Tl Jfedi | TEfadl Bl R wad sas! Rl
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ACCOUNTANCY
[SLe | B |

(Principles and Practice of Financial Accounting)

(fi@ w@ & e 19 a@En)
(320)
Time : 3 Hours] [Maximum Marks : 100
T ¢ 3 9] [qUTi : 100
Note : (i)  This Question Paper has two Sections - Section 'A' and Section 'B'.

(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

(iii) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

e (i) TWUF-UIH A @E T — @IS ‘o TI @Us ‘A |
(i) @US ‘o7 & W YAt Bl TA BT & | @S ‘@ H A fgbed €| wlentdat ol had
fawed & & U9 & ST A B |

(iii) w97 ¥@ 1] 9 I & Yds 99T # AR faebed — (A), (B), (C) dun (D) &, fowd &
T Faitys SugEd & | ARl fqeedl § ¥ G ST gH qgn Ul I -gRaw ¥
e % g Sax fod | agfasmedl Ue & ol stfafied @9 el fedr SR |
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SECTION - A

HYls — A
1  Credit balance of Trading Account is known as : 1
(A) Gross Loss (B) Gross Profit
(C) Net Loss (D) Net Profit
231 1e) e o e 2 R 1 Y B G o
(A) w&a B (B) g&d @y
(C) g= @b (D) = @™
2 In which of the following cases when difference of debit side and credit 1

side amount is termed as ‘deficit” ?

(A) Total amount of debit side of trading A/c exceeds the total amount of its
credit side.

(B) Total amount of debit side of Income and Expenditure Account exceeds
the total amount of its credit side.

(C) Total amount of credit side of Income and Expenditure Account exceeds
the total amount of its debit side

(D) Total amount of receipts side of Receipts and Payments A/c exceeds the
total amount of its payments side.

1 Rafoal & & &9 T & TF ST 94 B I H S CHR H B9 H ST S

s 7

(A) =UR @ & A GeT Bl T BT AT 38 STHT U&7 sl (T & A | offed T |

(B) 390" @A % ST &7 I T3 BT TRT 38 STHT U7 bl 13T b AT § s & |

(C) og—=od @I & STHT &7 sl T3 BT AT 8eh 19 TaT I 13T o6 AT F a1ferep 2

(D) uifq Tef I Wi H Wi 9&T bl 0 BT AT T8 A U& bl RT b a0 |

A T |
3 The amount of goodwill brought in by the incoming partner on his/her 1
admission will be shared between old partners in their :
(A) Capital Ratio (B) Sacrificing Ratio
(C) Profit - sharing Ratio (D) Equal Ratio
T § JAT % TN Ue T WIRER B A1 M5 NG w1 g el & 9"
i RN Sk ¢
(A) ot st o (B) wmT srgur #
(C) «m afreied srgurd o (D) 999 oUW |
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4  Minimum number of members in a partnership firm is : 1

(A) 2 B) 7
(C) 10 (D) 20
TH WIEER B § gedl @ e sl §
(A) 2 B) 7
(C) 10 (D) 20
5 In which of the following case ‘Realization Account’ is prepared ? 1

(A) On admission of a partner  (B) On dissolution of the firm
(C) On retirement of a partner (D) On death of a partner

= & @ form Rufa & agell @mar &R fear smar & ¢

(A) TH GERR & JaOg7 W (B) ®H % TUOE W

(C) dERERR & S1E@eT T80 & W (D) dEER & g W

6 A company purchased a building for ¥ 3,30,000 and issued 10% debentures 1
of ¥ 100 at a premium of 10%. The number of debentures issued to the
vendors will be :

T HIE1 A T 3,30,000 ° U was @ier iR T 100 g% & 10% For9s @ 10%
it X Frifra e | fashar @ Frife seotostl o) g & -

(A) 3,000 (B) 3,300
(C) 30,000 (D) 33,000
7  The minimum number of members in a public company is : 1
(A) 2 B) 7
(C) 10 (D) 50
T HrATE GO H el B gAaH S el
(A) 2 B) 7
(C) 10 (D) 50
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8 A company forfeited 200 shares of ¥ 100 each issued at a discount of 10% 1
on which 15t call of ¥ 20 per share was not received and final call of ¥ 20

per share was not made. The Share Capital Account will be debited by :

T HA! F 30 100 J@&® &b 200 3i1 T 10% e 9x Fitra forar mar qen
57 ax % 20 wfT sfer @t wom A iRy o Te g3 o qen % 20 uid sfer @y st
reFT AT AR 61 o1 | ofer §ol @id & W e feen S

(A) T 16,000 (B) ¥ 20,000

(C) T 18,000 (D) T 15,000

9  The Financial Statement that is prepared for both Profit Organisations and for 1
Not Profit organizations is called :
(A) Income and Expenditure Account
(B) Balance Sheet
(C) Receipts and Payments Account
(D) Profit and Loss Account

e o fqexer St dwerd ' el 8iR X — @W — Siedl 3l & @ q9ran STl

T, I€ Hed § ¢
(A) o™ =99 @l (B) Rufg faazor
(C) wiftq Te 9 e (D) @ =T @

10 What is meant by Issued Capital ? Which of the following statements is/are 3
correct ?

Frifir ot @1 o ® ? Frefaiad wuel § @ @ Q" HUF @@ % ?
(a) Issued capital can never be more than
Prffir goft & o, ofa G0 & ot T A wRd
(b) equal to
% TUEX T Tl ©
(c) Less than subscribed capital
Y HA el B Feball

11  What is meant by Receipts and Payments Account ? Which type of 3
organisations prepare Receipts and Payments Account ?
uIfd Td A @ @ R A § 7 Wi T I @I 6| e % SISl &1
AT ST 87

63/0SS/1-320-B | % [ Contd...

Unnati Educatlons
9899436384, 9654279279



12 Explain : 3
JqaARy -

(a) Calls-in Arrears

Sl Il
(b) Calls in Advance
13 A, B and C were partners in a firm sharing profits in the ratio of 2:1:1. 5

C died on 1 January 2021. Ascertain the amount payable to the executors of
C from the following information.

(i) C’s capital as per Balance Sheet as on 315t March 2020 was % 40,000.

(i1)) C’s share upto the date of death was to be calculated on the basis of last
year's profit of the firm which was valued at ¥ 48,000.

(iii) Drawings of C till the date of his death was I 10,000.
(iv) Goodwill of the firm was valued at I 60,000.
(v) C had taken ¥ 20,000 as advance from the firm.

Prepare C’s Capital A/c. and pass journal entry to transfer the amount so

ascertained to C’s Executor's A/c.

A, B3R C 2:1:1 % T4 ¥ @MW died ad Uo B & aree o | 1 sad 2021
& C & gg 53 | FrfaRad seerdt & C & wdered &l gobrl o aral 0T sl o
BINT :

(i) 31 7", 2020 % siftm Rafa faexor & sgar C &1 gt T 40,000 o |

(i) gg ol fafa q& C % AW % M DI IO e a9 % |14 & e 9T Sl S
o i fp T 48,000 o |

(iii) C & g T BT ameer ART I 10,000 & |
(iv) ®H @l @fa & qeaied < 60,000 fear @ |
(v) CH®H ¥ %&b & d < 20,000 e &

C &1 Ysil @rar 99159 X C &% Y§9s% & @A § qaiad &l S al LT &l S
gafe R |
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14 Pranaya and Gunakshi are partners with capitals of ¥ 1,00,000 and I 80,000 5
respectively. Following were the terms of their agreement :

(i) They will share profit in the ratio of 3:2.

(i) Interest is allowed on capitals @ 6% p.a.

(ii1) Interest is charged on drawings @ 5% p.a. for full one year.

(iv) Drawings of Pranaya was I 20,000 and Gunakshi ¥ 15,000 during
the year.

(v) Salary to be paid to Gunakshi was ¥ 1,800 per month.

Profit for the year ending 315t March, 2021 was I 85,000.

Prepare Profit and Loss Appropriation Account and Current Accounts of
Pranaya and Gunakshi.

Yo S Tumed WEER ¥ ofR St et wwan: % 1,00,000 3fk T 80,000 ¥ | I

T @ o rfaRaa o ¢

(i) < @™ ® 3:2% T § qie |

(i) Yol T 6% i <X & =1 fear smam |

(i) STET WX 5% aMH X & G qu &1 S AT [ |

(iv) a9 % I gorr SfiX Tomelt @ sfexer T wAe I 20,000 3fR T 15,000
g

(v) Temel @ 3 1,800 Wi @1® Ia9 & YA fhar ST |

31 9, 2021 @ g9 99 @1 @ I 85,000 o7 |

ATH-FIM FHIEIS @Il ST Yo qor Jomell & =] @ Ja Sy |

15 On 15t April 2018 Vikram & Brothers purchased two machines of ¥ 80,000 5

and ¥ 60,000 respectively. On 15t October, 2019 15t machine (costing
< 80,000) was sold for ¥ 62,000 and on the same date another machine was
purchased for ¥ 70,000. On 15t October 2020 second machine (original cost

3 60,000) was sold for ¥ 35,000. Depreciation is charged at 10% p.a. by
straight line method.

Prepare Machinery Account for 2018-19, 2019-20 and 2020-21. Accounts
are closed on 315t March every year.
1 e, 2018 @1 faepm Toe see = & A9t wwen: T 80,000 3R T 60,000 @ @A |
weet wef @mra 3 80,000) &Y 1 s@ray, 2019 & T 62,000 ¥ 99 faam ofk w&
arfra @ qEd w3 70,000 ¥ @i | qEd wh gw wwE % 60,000) @ 1
3Taay, 2020 & T 35,000 % o= feam | w@ 10% 2018-19, 2019-20 3fiX 2020-
21 & AT @rar sAEY | @ yihey 31 A" 6l < fhw e ¥
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16 What is meant by ‘Shares issued at premium’ ? State the purposes for which 5
premium amount can be utilised as per section 78 of Companies Act.

sigtt & Witem WX i @ @ ot & 7 sl aifaftad @ e 78 % STER
I I T Seer@ BT e fow diftem iyt &1 Suae e S gear ®

17 Pass necessary journal entries of issuing 500, 10% debentures of I 100 5

each in the following cases :

(i) Issued at ¥ 100; redeemable at I 100
(i) Issued at ¥ 120; redeemable at I 100
(iii) Issued at ¥ 90; redeemable at I 100

(iv) Issued at ¥ 100; redeemable at I 120

T 100 9 & 500, 10% o= & fFrmms @ e Rufeml & Qe gfafeat
BT :

(i) T 100 wx frfEs, ¥ 100 9 qve
(i) T 120 wX frE, T 100 9 oftes
(iii) T 90 wx Frim=, T 100 T 9ftew

(iv) T 100 X frma T 120 9 ofie

18 In the absence of partnership deed state the provisions of Indian 5

Partnership Act which becomes applicable.

TR €@ &l STURAfT § WA AEerd SAttEd & 37 Yad! & Swid HIg
S @R E U ¥
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19 From the following information calculate Net profit for the year ending 6
315t March, 2021 of a trader who does not maintain his accounts properly.

3
Capital as on 01-04-2020 ......ccceeeeiiieeiiieecieeeeiee et 45,000
Additional capital introduced during the year .........c.ccccccvveecuveennnennn. 12,000
Withdrawals for personal use during the year ........c.cccccvveevieeenneenn. 24,000
Statement of Affairs as at 315t March, 2021

3
Cash 1N haNd .....eeeeee e 21,000
SUNAry DebLors ....coiiiiiiiiiieeieeeee e 35,000
CLOSING STOCK ..vvieeiiiiieiiieeiieeciie ettt e evee e e e 42,000
SUNAIY CreditorS .. .ccecviieeiieeeiiee ettt e e ebre e e e e 40,000
Furniture and FIXtUIeS......cooooiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeee, 18,000

T AR S fatagEs demstEr T @ § o e gee @ 31 A 2021 & ghrd
IY BT JE AT ST BT |

o
01 04 2020 a§| .......................................................................... 45,000
-
ad Il ................................................................... 12,000
g{ﬂ{u {la;g' ...................................................................................... 21,000
iaiil l (-;l lal{ ’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’’ I0,000
:li lia{ 3“{ iq;a{la{ .......................................................................... 18,000
H
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20 Amogh Domestic Toys Production Ltd. offered to public for subscription 6

5000 shares of ¥ 100 each at a premium of I 20 per share. The amount was

payable as follows :

On application ..........cccveeeuneennns < 30 per share
On allotment .........cccceeevvvennneennn X 60 per share (including premium)
On First and Final call ............ T 30 per share

Applications were received for 6000 shares. Shares were allotted to all the
shareholders on prorata basis. Excess application money was adjusted towards
sum due on allotment. All calls were made and money was duly received
except on 500 shares held by Ammu Bhai on which call money was not

received.
Pass necessary Journal Entries in the books of the company.

3T START® 1A Wreae fa. ¥ % 100 i & 5000 3f97 STETEmReT &l e 3g
yeatted fepe et Frme 320 wfa ster Wit 9x fpen <im on | Tidr @1 e

/= yeR § < o

BMMATT TT v, T 30 wfa sigr

BTMETT UT oo, T 60 wia sfgr (Fiftem afeq)
TIH Td HH AT T T 30 yfar sier

6000 sfetf % T SMEET U U | THI S9TEehl 1 SO STER 9 3fen @l
STTEe BT o T | ST IR T STy AT ol e X &7 TieT o qwmantsrd
HT fear T | |/ e i 9 @ TS e S9! T AgEd W o 15 | had
ST % 500 sfetf 9 AT AT U TEl g3 7

FHA DB GEIDl | AALIS ST Fiaredr Hifvg |
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21 Trial Balance of Pranaya Homemade Toys Traders, as on 315t March 2021 10
is given as follows. Prepare Trading and Profit & Loss Account for the year
ending 315t March, 2021 and Balance Sheet as on that date.

Trial Balance as on 315t March 2021
Name of Accounts Dr. Balance | Cr. Balance
Amount I Amount I
Capital | e 80,000
Stock (01-04-2020) 38,000 | -
Purchases 78,000 | -
Sales | - 1,60,000
Carriage Inward 6,000 | —meee--
Salary 18,000 | —mmme--
Insurance 8,000 |  —mmee--
Office Expenses 5,000 [ mmeeee-
Conveyance 6,000 [  —mmme--
Bonus to Sales Persons 8,000 |  mmemee-
Bad Debts 2,000 [ eme--
Debtors 46,000 [  —mmm---
Creditors | - 45,000
Cash at Bank 26,000 | e
Bank Loan | e 40,000
Business Premises 44,000 | -
Office Computers 40,000 |  —--—--
3,25,000 3,25,000
Adjustments to be made :
(1) On 315t March 2021, the value of stock was ¥ 42,000.
(2) Bonus to sales persons outstanding I 1,500.
(3) Make a provision of 5% on debtors for bad and doubtful debts.
(4) Depreciate computers @ 20% p.a.
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YT B Tared 39 %1 31 W, 2021 & q@ve W femn e ¥ 0 31 4, 2021
B AT Y & U AUR T @re-g @rar qor sar [ty @ Rufa faawor s9Ee
aer 3e fatyr @ Rufy faawor s=mww |

aaue 31 9r, 2021 *

@rdl & T T S Eu I
wiaT I i ¥
L 80,000
=% (01-04-2020) 38000 | eeeeee-
ER 78,000 | -
122> 1,60,000
S STh 6,000 |  ceeeee
ESk 18,000 |  —eeee-
Bl 8,000 | -
Hraferdl = X000 I —
af e X010 —
faspasmaten & e 8,000 | -
AT T 2000 | o
TR 46,000 | e
L 45,000
3% 9 26,000 | -
§EET e 40,000
EECICA G V0 I E—
BT BT 40,000 | eemeee-
3,25,000 3,25,000

TEEH A R 9 ¥

(1) 315/, 2021 & wie I 42,000 T &1 A7 |
(2) Tespawate ® eed a=@ 3 1,500 o |
(3) TR UX T T HiEy FOU &b T 5% B WY BN |
(4) ®EE WX 20% dqMMe X T B @I E
OR / st
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From the following Receipts and Payments Account of M08 Village Crafts

Promotion Society (Regd) for the year ending 315t March, 2021 prepare Income
and Expenditure Account for the year ending 315 March 2021 and Balance
Sheet as on that date.

Receipts and Payments A/c. for the year ending 315t March 2021

Receipts Amount (%) | Payments Amount (X.)
Cash at Bank 32,000 [ Material 24,000
Regular Annual Artisan’s Remuneration 18,000
membership fees 10,000 | Stall Expenses
Entrance Fees 2,000 in Exhibition 12,000
Life membership fees 8,000 | Transportation 8,000
Sales Proceeds 42,000 [ Refreshment 6,000
Grant in from Boarding and Lodging 15,000
Village Arts Literature 4,000
Promotion Board 50,000 | Demonstration expenses 5,000
Fees from participants 6,000 | Motor Van 40,000
Cash at Bank (Balance c/d) 18,000
1,50,000 1,50,000

Additional Information :

(1) Balance of Raw material as on 15t April, 2020 ¥ 16,000 and on
315t March, 2021 % 18,000. Outstanding

(2) Annual fees of 5 members @ I 100 each.

3) Depreciation is provided on Motor Van @ 20% p.a.
( p p p
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TH08 ferist hreed UM dEmsal (USi.) & 31 9, 2021 & g9r< 99 & wiia Td
YA @t & 31 |, 2021 @ a9 Y & g SE-ag @i adr 391 Aty &

Refa foeror R ST |
A T P AT
31 9, 2021 F T W F fow

plise it R) | yam it )
¥ ¥ 99 (9w, om. W) 32,000 | =™ 24,000
frafia @i aewar e 10,000 | war @1 st 18,000
AN I 2,000 | ye # =@ W = 12,000
ST FEEdl b 8,000 | uftaes 8,000
fopa & wifta 42,000 | Sterar 6,000
T HE Yo A SeE| 50,000 | SifEw ww @it 15,000
TRTHRRN | I 6,000 | |Tfe 4,000

frreaor 5,000

WX 40,000

¥& ® 9w (v Imd.) 18,000

1,50,000 [ 1,50,000

b e -
(1) &= 91 &1 qW

1 adet 2020 w1 T 16,000

31 5, 2021 @ T 18,000
(2) U @l B aie e < 100 wid ¥ oea ¥
(3) HRTEA W 20% it 3T ¥ BE @A & |
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22 Abdul, Mangal and Josef are partners sharing profits and losses in the ratio 10
of 3 :2:2. Their Balance Sheet as on 315t March, 2021 was as follows :

Balance Sheet as on 315t March, 2021.

Liabilities Amount () | Assets Amount ()

Sundry Creditors 65,000 | Cash at Bank 39,000
Reserve Fund 49,000 | Sundry Debtors 52,000

Capitals : Less provision

Abdul 60,000 for bad debts 2,000 50,000

Mangal 50,000 | Stock 45,000

Josef 40,000 | Machinery 60,000

Furniture 30,000

Investments 40,000

2,64,000 2,64,000

On the above date Abdul retired and partners agreed upon the following.
(i) Goodwill of the firm is valued at I 42,000

(ii) Furniture is valued at I 28,000, stock at I 50,000 and investments
< 45,000.

(iii) Provision for bad and doubtful debts is to be increased to I 3,000.

(iv) Abdul agreed to take over investments at the revised value against the
amount due ¥ 30,000 was paid in cash and balance was transferred to his

loan account.

Prepare Revaluation A/c Partners Capital A/cs and Balance Sheet after

Abdul’s retirement.
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MG, W 3 SEw AEER € o 3:2:2 & ogurd ® @981 &1 §earl &d
¥ 131 90, 2021 & I Rafa faaxor Frafafaa ar
fafy fawor 31 7w, 2021

ERRLL Tt ) | Tt i )

fafi=1 eer 65,000 | ¥ & 9w 39,000
AR T 49,000 | fafr=r 3 e 52,000

gSil T I KT &

g 60,000 fere wrae 2,000 | 50,000

T 50,000 | & 45,000

SISk 40,000 | gy 60,000

BT 30,000

Tt 40,000

2,64,000 2,64,000

ST fafsr &l /e orEatet UeuT fpam qear e W weAla g3

(i) wH @ Tfa & qeaied 42,000

(i) wArER @ geaeT 3 28,000, ®ie & qedied X 50,000 qen fatwmt &
T 45,000 fepam mam |

(iii) s5a wd @iy Foif & faw yraem & geme T 3,000 I@ @1 B faar T 7 |

(iv) oG STUAl 3T T & Sao AN B delfad Jed 9 @ &l §ead ol T4 |
9 1 P < 30,000 Fehs AT AT | AT S Ik FOT WA H SEAAT DY

= mar |
JTHedih @, |eERl & Yol @ 3K TG & STl T80T % q9amd ol
ey fawo s my |
OR / a1yt
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Deepika and Ria are partners sharing profits in the ratio of 3:2. Their Balance
Sheet as on 315t March 2021 was as follows :

Balance Sheet of Deepika and Ria as on 315t March 2021

Liabilities Amount ) | Asset Amount ()

Sundry Creditors 46,000 | Bank Balance 40,000
Bills Payable 24,000 | Debtors 52,000

Loan of Financier 50,000 | Less provision

General Reserve 45,000 for bad debts 2,000 50,000

Capitals : Stock ] 40,000

Deepika 80,000 | Investments 42,000

Ria 70,000 | Machinery 50,000

Land and Building 68,000

P&L Account 25,000

3,15,000 [ 3,15,000

On the above date they decided to dissolve the firm. The realisation of assets

and settlement of liabilities was as follows :

4

(@) Debtors .....ccceeeeecivieeeeieeees 40,000
StOCK e 45,000
Machinery .......cocceeeveeecnveeenen. 44,000
Land and Building.................. 78,000

(b) Sundry creditors were settled at a discount of 10% and Bills Payable at

a discount of 5%.

(c) Investments were taken over by financiers at an agreed value of
348,000 as a full final payment.

(d) Realization expenses were I 4,000

Prepare Realization Account, Partners Capital Accounts and Bank A/c.

63/0SS/1-320-B | % [ Contd...

Unnati Educatlons
9899436384, 9654279279



QiftyepT Tl 1T |IEE € ST @TH 6T oTee 3 1 2 % ofuid W & © |31 7, 2021
@l I Rafa feexor fr o

At iR T = Rafy fawer 31 9 4, 2021 =

Fa it ) | awfat i ®)

faf= o e 46,000 | §% 9w 40,000
g faux 24,000 | T9E 52,000

faa gamarett & = 50,000 | =T S§a@ FON

U= §9g 45,000 % foT gum 2,000 50,000

¥ wih | 40,000

Styent 80,000 | fafam 42,000

T 70,000 | HT= 50,000

afty Td W 68,000

1K BRI IC I 25,000

3,15,000 3,15,000

SUTR faf¥r ol I=iM STUl BH % FHIO &1 Mg foan | getaal § aee ofik aganstt

&1 Fae frefdiaa &9 # ger
%
(a) R 3T oo, 40,000
TEID oo 45,000
AT e 44,000
T T T o 78,000
(b) T=T warl &1 Fae 10% << X T 33 fausi &1 A 5% s 9T fopa
T

(c) fafwamt @ foq waramstt & T 48,000 Hend g WX %0 & qof wa arf<H
YA % &0 H @i [6ar T |

(d) =ge == T 4,000 & |

JHA W1, FEER & Yol @ q91 I @rar g9y |
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SECTION - B

e — g
OPTION -1
1ECT I |

(Analysis of Financial Statements)

(i faaon &1 fagamon)

23  Give the formula of Liquid Ratio. 1
QNG /| @ ST B g A |

24 Why are the following parties interested in the analysis of financial 3
statements ? Explain.

fada faaont & fasewor § 1 qeer =& o WEd § 7 a9eEy |
(a) Creditors

EEIR
(b) Government

RECIES

25 Explain in brief the significance of accounting ratios in analysing the financial 5
statements. Also explain any three limitations of accounting ratios.

fadira faeren & fasauer # wEied STurdl & Aed & G4 § qU BITg | |1 2l
QI STIUTA DI Toheel qF HHATST & Swi@ ity |

26 From the following items calculate closing inventory. 5
Revenue from operations (Sales)

CASIN et 1,60,000

CIEAIL e 1,70,000

SAlES RETUIM ...ttt eaaaaaee e aae s seaasesasssassnnannes 20,000

Gross Profit Ratio .......c.coviiiiiiiiiiniiiieciccceeceeeete e 40%

Inventory turnover Ratio........ccccueeeviieeiiiieiiie e 6 times

Opening inventory is less than closing inventory by..................... < 10,000
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27

e 7t § orfaw i & e #ife |
e § o (fasha)

B =S P P PP PPPPP 1,60,000
[S13 | £ SO U P PP PP PSP PPUPPP 1,70,000
IR ATTET ..o 20,000
BT TIH BTTUTT oottt 40%
TERTAT STMAT BTTATT vttt 6 IR
e ElmET | STRRM® TWREAT BT B oo, < 10,000
From the following Balance Sheets of Maya 08 Cine Productions Co Ltd. 6
as on 315t March 2020 and 315t March 2021 prepare Cash Flow Statement.
Particulars Note | 31-3-2021 |31-3-2020
No. 4 4
| Equity & Liabilities
1. Share holder’s funds
(a) Share Capital 8,00,000 | 6.,50,000
(b) Reserve and Surplus 2,20,000 [ 1,80,000
(as per statement of Profit and Loss)
2. Non Current Liabilities
10% Debentures 1,50,000 | 2,50,000
3.  Current Liabilities
Trade Payables 60,000 50,000
12,30,000 | 11,30,000
II.  Assets
1.  Non Current Assets
(a) Tangible 1| 8.,60,000 | 6,90,000
(b) Intangbile :
Goodwill 80,000 [ 1,00,000

63/0SS/1-320-B |
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2. Current Assets

(a) Trade Receivables 90,000 80,000
(b) Inventories 1,00,000 [ 1,20,000
(c) Cash and Cash Equivalents 1,00,000 [ 1,40,000

12,30,000 (11,30,000

Notes to Accounts :

Particulars 31,3,2021 )| 31-3-2020 @

Fixed Assets :
Land and Building 6.,00,000 3,60,000
Plant and Machinery 2,60,000 3,30,000
8,60,000 6,90,000

Additional Information :

Depreciation provided on Plant and Machinery during the year was I 70,000.

AT 08 95 Uisde . fo. % 31 9/ 2020 &)X 31 9/ 2021 % Rufa faeon 9

Jhs Yars faawer dur Sy |

feraor e | 31-3-2021 |31-3-2020
q. 3 3
I  99ar Td 3gam

1. 3f9T 9Tl & B :
(a) aigT g0 8,00,000 | 6,50,000
(b) dOT U oMt 2,20,000 [ 1,80,000
(@2 e S gEr)

2. IR 9 <Ead
10% =01 95 1,50,000 | 2,50,000

3. T Tgamd 60,000 50,000
EX T 12,30,000 | 11,30,000
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1. gmtaar

1. R 9w wwafaar
(a) Ti 1{ 8,60,000| 6,90,000
(b) P :
T 80,000 | 1,00,000
2. = wwraat
(a) MU = 90,000 | 80,000
(b) <=Rmr 1,00,000 | 1,20,000
(c) s wd Uws 1,00,000 | 1,40,000
Fa AW 12,30,000 | 11,30,000
|l § gt el
T 31,3,2021 (%) | 31-3-2020 ()
WS getaat
I Td wad 6.,00,000 3.,60,000
o TE A 2,60,000 3,30,000
Fa A 8,60,000 6,90,000
Sfcifer e
T % R "7 7R T 70,000 BT ORI T
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OPTION - 11
e — 10

(Application of Computers in Financial Accounting)
(vt # fim wEwe § suEm)

23  What are Graphs / Charts ? 1
Rrega | W o A ¥ 7

24 How can a row/column be freezed ? 3

Ui | w9 @ Rex 69 fomar &1 gehar T 7

25 What is meant by ‘functions’ in Excel ? Explain any four general functions 5
of Excel.

TFad § Had 9T BT § ¢ T b (el 9k Bl bl 99y |

26 How can the format of a chart element be changed ? Explain. 5

Ush G agd & G699 § Uadd &9 fhar o 9ahar 7 99HET |

27 What is net salary ? How is net salary calculated ? 6
JE I T BT T 7 JE AT Bl AT B B A & 7 GAART |

63/0SS/1-320-B |
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This Question Paper consists of 32 questions [Section-A (22) + Section-B (5 + 5)] and 24 printed pages.
M UST-UF H 32 Ued [@US ‘o7'(22) + WIS F(5+5)] TAT 24 Gix@ T 2|
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General Instructions :
1 Candidate must write his/her Roll Number on the first page of the Question Paper.

2 Please check the Question Paper to verify that the total pages and total number of questions
contained in the Question Paper are the same as those printed on the top of the first page.
Also check to see that the questions are in sequential order.

3 Making any identification mark in the Answer-Book or writing Roll Number anywhere
other than the specified places will lead to disqualification of the candidate.

4 Write your Question Paper Code No. 63/0SS/1, Set—[C| on the Answer-Book.

5 (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can
answer in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Oriya, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box
provided in the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours
only.
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AT 39T -

1

2

el 997U % UEd U UX U i sravd fad |

FUAT YT-UF Bl G W 6 YT-UF b FA Yool qUT ULl Bl I & AT 7 oA g
U % 999 SUX BUI ¢ | 30 G DI S W B A b U HiHH ®7 H 2 |

ST—gRaeT # TeaH-fag S ofgar e @l & i @l |l oThAie e 9
ThEel ® SErg SETET SR |

T STX—GRABT X Y979 &I IS 7 63/088/1, ¥e-[C] T |

(®) WU had /S Aregw ¥ ¥ | fRY 0, Af omw 9 @ A" @ E e
o ¥ TAX < Hhd T

sish, R, 9, demel, €@, afttd, A@aed, &S, d, A, Sredr, eI,
picpull, ARTYL, TR, U], B, depa ofiT el |

FUAT IA-YRaw # g U ate ¥ faw 6 o frw o A IOX fow @ ?
(@) afy ey & ua ooy & orfafed fret o wror o SO for@d & dF w9 & 993
# B Tl Jfedi | TEfadl Bl R wad sas! Rl
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ACCOUNTANCY
[SLe | B |

(Principles and Practice of Financial Accounting)

(fi@ w@ & e 19 a@En)
(320)
Time : 3 Hours] [Maximum Marks : 100
T ¢ 3 9] [qUTi : 100
Note : (i)  This Question Paper has two Sections - Section 'A' and Section 'B'.

(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates
are required to attempt questions from one option only.

(iii) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C)
and (D) out of which one is most appropriate. Choose the correct answer
among the four alternatives and write it in your answer-book against the number
of the question. No extra time is allotted for attempting multiple-choice questions.

e (i) TWUF-UIH A @E T — @IS ‘o TI @Us ‘A |
(i) @US ‘o7 & W YAt Bl TA BT & | @S ‘@ H A fgbed €| wlentdat ol had
fawed & & U9 & ST A B |

(iii) w97 ¥@ 1] 9 I & Yds 99T # AR faebed — (A), (B), (C) dun (D) &, fowd &
T Faitys SugEd & | ARl fqeedl § ¥ G ST gH qgn Ul I -gRaw ¥
e % g Sax fod | agfasmedl Ue & ol stfafied @9 el fedr SR |
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SECTION - A
gog — A

1 Gross Loss is transferred to : 1
(A) Credit side of Profit and Loss A/c.
(B) Assets side of Balance Sheet
(C) Debit side of Profit and Loss A/c.
(D) Liabilities side of Balance Sheet
Ha T @l ST HW & —
(A) @™ @ & T 9 |
(B) Rufq fgaxer & gwfa ga o
(C) @9 = @ % W g o
(D) Rufq faaor & Igar g o

2 The amount of goodwill brought in by the incoming partner on his/her 1
admission will be shared between old partners in their :
(A) Capital Ratio (B) Sacrificing Ratio
(C) Profit - sharing Ratio (D) Equal Ratio
T § YA % TN Ue T WIRER B @1 T3 N w1 IO dEEil & 9"
(A) Tof e & (B) T ergurd H
(C) w4 afeed argurd (D) 99 oUW |

3 A company purchased a building for ¥ 3,30,000 and issued 10% debentures 1
of ¥ 100 at a premium of 10%. The number of debentures issued to the
vendors will be :

T HH A T 3,30,000 ° U waw @ier iR T 100 9% & 10% Forast @ 10%
ity qv frifya feear | fasear @ Frifig swores & 9= ¥ -

(A) 3.000 B) 3,300
(€) 30,000 (D) 33,000
63/0SS/1-320-C | % [ Contd...
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4  Liability of a partner in a partnership firm is : 1
(A) Limited
(B) Limited to the extent of his/her capital
(C) Unlimited
(D) as decided by other partners
Th HEER BH § WEER @ aiid B ®
(A) @@
(B) @& ISl a6 it
(C) ot
(D) o= "EERl g0 fay Mergar

5  Profit and Loss Appropriation Account is an extension of : 1
(A) Trading Alc. (B) Balance Sheet
(C) Profit and Loss Alc. (D) Revaluation A/c.
a-g fafeee @ fmr e § -
(A) =R @A BT (B) Rafq faaxor =
(C) W% @ & (D) YTeisT @ @&

6 A company forfeited 200 shares of ¥ 100 each issued at a discount of 10% 1
on which 15t call of ¥ 20 per share was not received and final call of ¥ 20
per share was not made. The Share Capital Account will be debited by :

T HA A 379 100 I@® &b 200 3ie1 Tt 10% e 9x Fitia feman T qen
5 Tx T 20 9f sigr ol 99« aremm i o< i g5 o qer T 20 ufd sigr & sif<w
AT T TEN TE Y | ofyT IS @i b AW g H fewr s

(A) T 16,000 (B) T 20,000

(C) T 18,000 (D) T 15,000
7 Minimum paid up capital of a private limited company is : 1

(A) R 1 lakh (B) I 5 lakh

(C) Rs. 10 lakh (D) No minimum amount

e el ®OE B FAaH Yed gell el ©

(A) R 1 @@ B) T 5@

(C) % 10 @ (D) @5 gFa| T T
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8 The Financial Statement that is prepared for both Profit Organisations and for 1
Not Profit organizations is called :
(A) Income and Expenditure Account
(B) Balance Sheet
(C) Receipts and Payments Account
(D) Profit and Loss Account
e foria foeror ST Arverl del o X — @MW — €eAl QM & [0 S S

¢, I8 HeANT §
(A) o == @ (B) Rafq faaxm
(C) wiflq Td e @rar (D) @\ T @I
9 In which of the following cases when difference of debit side and credit 1

side amount is termed as ‘deficit” ?

(A) Total amount of debit side of trading A/c exceeds the total amount of its
credit side.

(B) Total amount of debit side of Income and Expenditure Account exceeds
the total amount of its credit side.

(C) Total amount of credit side of Income and Expenditure Account exceeds
the total amount of its debit side

(D) Total amount of receipts side of Receipts and Payments A/c exceeds the
total amount of its payments side.

e Rafoal & & w9 T 981 T S 9@ & WY H SR TR F BY H S AT

T 7

(A) UK G & A &7 B TR BT TIT 38D STHT U7 Bl (T & AT § offed & |

(B) 390" @A % - &7 I T3 BT TRT 38 STHT U7 bl 13T b AT o s & |

(C) og—=od @I & STHT &7 sl T3 BT AT 8eh 17 TaT I 13T o6 AT F aiferep 2|

(D) W T& 7™ @A o W &7 %1 1T 61 AN 36b I 9&T Bl AT b AT &
fe® & |

10 Why Income and Expenditure Account is prepared ? Differentiate between 3
'Receipts and Payments Account' and 'Income and Expenditure Account' on
the basis of :
AT-F Gl H&f A fear S & 7 Wi Ud e @ 9r omd ud @
g’ § e oememl W oeee &g
(a) Nature and

ST

(b) Capital and Revenue Items
el Td ST A1
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11  What is meant by paid up capital ? How it is calculated ? 3
vad Yol el ed & 7 Sl VAT hY Bl WA § 7

12 Explain the term 'issue of shares for consideration other than cash'. 3
Give two examples of this type of transaction.

‘39T T VUehs o ST 8T UaThe & Saol FAHT Dl TIART | 39 Wb & aeT
% B3 & IIEIT AT |

13 Pranaya and Gunakshi are partners with capitals of I 1,00,000 and ¥ 80,000 5
respectively. Following were the terms of their agreement :

(i) They will share profit in the ratio of 3:2.
(i1) Interest is allowed on capitals @ 6% p.a.
(ii1) Interest is charged on drawings @ 5% p.a. for full one year.

(iv) Drawings of Pranaya was ¥ 20,000 and Gunakshi ¥ 15,000 during
the year.

(v) Salary to be paid to Gunakshi was ¥ 1,800 per month.
Profit for the year ending 315t March, 2021 was ¥ 85,000.

Prepare Profit and Loss Appropriation Account and Current Accounts of

Pranaya and Gunakshi.

TUT 3R TOTE WIEER & S 3! goil A X 1,00,000 &R T 80,000 & | I
SEEICEEIINCRRISIS iU

(i) 9w & 3:2% Iud | qrw |
(i) Yol T 6% MM <X | == fear smam |
(ili) SETT X 5% a1ffeh X & G I9 1 S AT S |

(iv) a9 % IR gorn i Iomelt @ smexer Wir wHen T 20,000 3fR T 15,000
|

(v) Tomel & 3 1,800 UfT AE AT & YA fhar SO |
31 9, 2021 & gAr a9 @1 @ % 85,000 At |

ATH-FIM FHEIS @Il ST Yo qor Jomell & =] @ Ja Sy |

63/0SS/1-320-C | % [ Contd...

Unnati Educatlons
9899436384, 9654279279



14 Give the meaning of Fixed Capital Accounts and Fluctuating Capital Accounts. 5
W S @l Ud gRaaeia goi @l & o qasy |

15  Anil, Sunil and Raman were partners in a firm sharing profits in the ratio 5
of 3:2:1. Sunil died on 15t October, 2020. Ascertain the amount payable to
the legal representatives of Sunil from the following information : The firm

closes its accounts on 315t March every year.

(i) As per Balance Sheet of the firm as on 315t March 2020 capital of Sunil
was T 50,000

(ii) There was a General Reserve of I 30,000

(iii)) Sunil’s share of profit upto the date of death was to be calculated on the
basis of last years profit which was ¥ 60,000

(iv) Goodwill of the firm was valued at I 60,000
(v) Drawings of Sunil till the date of his death amounted to I 12,000

Prepare Sunil’s Capital A/c. and pass journal entry to transfer the amount so

ascertained to Sunil’s Executors Account.

e, gHe ofR T Th BH | A3Er 8 ok @9 & 3:2:1 &% &gdd ¥ Sied I |
gha @l 1 s@ay, 2020 & 9g ® 5 | iR geiel § g & Al
@l @ TRT @ e Fife | w9 ghad ous @ 31 A" # §% B © |

() 31 =/, 2020 % wd % Refy Rrexor & ergar gha &1 ¢ % 50,000 o |
(ii) @ g=a T 30,000 o1 |

(i) G B g T % AW F Iqh WIT Dl TUAT BH &b U a9 & @9 & AR
¥ @ S S fb 60,000 e |

(iv) ®¥ @l @fa & qeaied < 60,000 fear @ |
(v) g @l gg d@ smeor ier X 12,000 & |

e T STl @A TA BT T7 36 YbK & F9iiea i1 ol 39 Sl
% G H TR ) STEgdd e Wiaie Hifvig |
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16 Pass necessary journal entries of issuing 500, 10% debentures of ¥ 100 5
each in the following cases :

(i) Issued at ¥ 100; redeemable at I 100

(ii) Issued at ¥ 120; redeemable at I 100

(iii) Issued at ¥ 90; redeemable at ¥ 100

(iv) Issued at ¥ 100; redeemable at I 120

% 100 wfa & 500, 10% o=t & Frme o & Rufol o Oommen wfafteat
BT :

(i) T 100 wx FrE, T 100 9 anvem

(i) T 120 wX frE, T 100 91X efes

(iii) ¥ 90 wx et T 100 9x ofrew

(iv) ¥ 100 X frme T 120 9x oftew

17 What is meant by over-subscription of shares ? State the different accounting 5
treatments in case of over-subscription.

aign & oy erfe™ (over-subscription) @1 @ arf ¥ ? arfyr oifwem @ Rafa
¥ faf= Wi aei @ St iy |

18 On 15t April 2018 Vikram & Brothers purchased two machines of ¥ 80,000 5

and T 60,000 respectively. On 15t October, 2019 15t machine (costing
< 80,000) was sold for ¥ 62,000 and on the same date another machine was
purchased for ¥ 70,000. On 15t October 2020 second machine (original cost
< 60,000) was sold for ¥ 35,000. Depreciation is charged at 10% p.a. by
straight line method.

Prepare Machinery Account for 2018-19, 2019-20 and 2020-21. Accounts
are closed on 315t March every year.

1 a9, 2018 1 faehw qug e =1 a1 e wwAen: % 80,000 &7X % 60,000 &7 @IRT |
weel wef @mra 3 80,000) &Y 1 s@zay, 2019 & T 62,000 ¥ 9 faam ofk w5
g @ gEd " 370,000 ¥ W@ | g@d " q@ @ra X 60,000) @1
FFREY, 2020 &f T 35,000 ¥ 59 fe=m | 7@ 10% 2018-19, 2019-20 3fX 2020-
21 % A9 @rar SR | ' giiey 31 9 @ ) ey S ¥l
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19 From the following information calculate the total sales during the year. 6

3
Debtors as on 01-04-2020 .......cooooeeiiiiiiiiiiiiiii 42,000
Cash received from Debtors .......ceeviiiviiiiiiieeieeee et 1,20,000
Bad dEDIS ..ot e e e 2,000
Provision for bad debtS.........cooovviiiiiiiiiiiiiiiiiii 3,000
Bills receivables reCeiVEd .......cooooviviiiiiiiiiiiiiiiiiiiii 36,800
Discount allowed .........ooooviiiiiiiiiiiii 1,500
Debtors as on 31-3-2021 ..o 56,000
CaSH SALES ..eeieiiiieeiiieeee e 1,20,000
1 gE T & g’ WX a9 % S §OT A [5hd T DI

3
01-04-2020 T TTETT oevvieeeeeeeee et 42,000
TTRT F AT TUBS ..vvvviveireeeeeeeeeeee et ere e es e es et e ese s ene s ens 1,20,000
BTUTRE TOT .. 2,000
AT FHOM B TTT TTTETT oo 3,000
TR FTTT TTE B vttt ettt ettt 36,800
T TATT BT T eoeveeetereieneeteneeteseeteseetese et ese et ese s ese s es bt essesest et enseseneesenees 1,500
31-3-2021 BB THETR ..ottt 56,000
BT T vttt 1,20,000
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20 Amogh Domestic Toys Production Ltd. offered to public for subscription 6

5000 shares of ¥ 100 each at a premium of I 20 per share. The amount was

payable as follows :

On application ..........cccveeeuneennns < 30 per share
On allotment .........cccceeevvvennneennn X 60 per share (including premium)
On First and Final call ............ T 30 per share

Applications were received for 6000 shares. Shares were allotted to all the
shareholders on prorata basis. Excess application money was adjusted towards
sum due on allotment. All calls were made and money was duly received
except on 500 shares held by Ammu Bhai on which call money was not

received.
Pass necessary Journal Entries in the books of the company.

3T START® 1A Wreae fa. ¥ % 100 i & 5000 3f97 STETEmReT &l e 3g
yeatted fepe et Frme 320 wfa ster Wit 9x fpen <im on | Tidr @1 e

/= yeR § < o

BMMATT TT v, T 30 wfa sigr

BTMETT UT oo, T 60 wia sfgr (Fiftem afeq)
TIH Td HH AT T T 30 yfar sier

6000 sfetf % T SMEET U U | THI S9TEehl 1 SO STER 9 3fen @l
STTEe BT o T | ST IR T STy AT ol e X &7 TieT o qwmantsrd
HT fear T | |/ e i 9 @ TS e S9! T AgEd W o 15 | had
ST % 500 sfetf 9 AT AT U TEl g3 7

FHA DB GEIDl | AALIS ST Fiaredr Hifvg |
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21 Trial Balance of Pranaya Homemade Toys Traders, as on 315t March 2021 10
is given as follows. Prepare Trading and Profit & Loss Account for the year
ending 315t March, 2021 and Balance Sheet as on that date.

Trial Balance as on 315t March 2021
Name of Accounts Dr. Balance | Cr. Balance
Amount I Amount I
Capital | e 80,000
Stock (01-04-2020) 38,000 | -
Purchases 78,000 | -
Sales | - 1,60,000
Carriage Inward 6,000 | —meee--
Salary 18,000 | —mmme--
Insurance 8,000 |  —mmee--
Office Expenses 5,000 [ mmeeee-
Conveyance 6,000 [  —mmme--
Bonus to Sales Persons 8,000 |  mmemee-
Bad Debts 2,000 [ eme--
Debtors 46,000 [  —mmm---
Creditors | - 45,000
Cash at Bank 26,000 | e
Bank Loan | e 40,000
Business Premises 44,000 | -
Office Computers 40,000 |  —--—--
3,25,000 3,25,000
Adjustments to be made :
(1) On 315t March 2021, the value of stock was ¥ 42,000.
(2) Bonus to sales persons outstanding I 1,500.
(3) Make a provision of 5% on debtors for bad and doubtful debts.
(4) Depreciate computers @ 20% p.a.
63/08S/1-320-C | % [ Contd...
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YT B Tared 39 %1 31 W, 2021 & q@ve W femn e ¥ 0 31 4, 2021
B AT Y & U AUR T @re-g @rar qor sar [ty @ Rufa faawor s9Ee
aer 3e fatyr @ Rufy faawor s=mww |

aaue 31 9r, 2021 *

@rdl & T T S Eu I
wiaT I i ¥
L 80,000
=% (01-04-2020) 38000 | eeeeee-
ER 78,000 | -
122> 1,60,000
S STh 6,000 |  ceeeee
ESk 18,000 |  —eeee-
Bl 8,000 | -
Hraferdl = X000 I —
af e X010 —
faspasmaten & e 8,000 | -
AT T 2000 | o
TR 46,000 | e
L 45,000
3% 9 26,000 | -
§EET e 40,000
EECICA G V0 I E—
BT BT 40,000 | eemeee-
3,25,000 3,25,000

TEEH A R 9 ¥

(1) 315/, 2021 & wie I 42,000 T &1 A7 |
(2) Tespawate ® eed a=@ 3 1,500 o |
(3) TR UX T T HiEy FOU &b T 5% B WY BN |
(4) ®EE WX 20% dqMMe X T B @I E
OR / st
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From the following Receipts and Payments Account of M08 Village Crafts

Promotion Society (Regd) for the year ending 315t March, 2021 prepare Income
and Expenditure Account for the year ending 315 March 2021 and Balance
Sheet as on that date.

Receipts and Payments A/c. for the year ending 315t March 2021

Receipts Amount (%) | Payments Amount (X.)
Cash at Bank 32,000 [ Material 24,000
Regular Annual Artisan’s Remuneration 18,000
membership fees 10,000 | Stall Expenses
Entrance Fees 2,000 in Exhibition 12,000
Life membership fees 8,000 | Transportation 8,000
Sales Proceeds 42,000 [ Refreshment 6,000
Grant in from Boarding and Lodging 15,000
Village Arts Literature 4,000
Promotion Board 50,000 | Demonstration expenses 5,000
Fees from participants 6,000 | Motor Van 40,000
Cash at Bank (Balance c/d) 18,000
1,50,000 1,50,000

Additional Information :

(1) Balance of Raw material as on 15t April, 2020 ¥ 16,000 and on
315t March, 2021 % 18,000. Outstanding

(2) Annual fees of 5 members @ I 100 each.

3) Depreciation is provided on Motor Van @ 20% p.a.
( p p p
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TH08 ferist hreed UM dEmsal (USi.) & 31 9, 2021 & g9r< 99 & wiia Td
YA @t & 31 |, 2021 @ a9 Y & g SE-ag @i adr 391 Aty &

Refa foeror R ST |
A T P AT
31 9, 2021 F T W F fow

plise it R) | yam it )
¥ ¥ 99 (9w, om. W) 32,000 | =™ 24,000
frafia @i aewar e 10,000 | war @1 st 18,000
AN I 2,000 | ye # =@ W = 12,000
ST FEEdl b 8,000 | uftaes 8,000
fopa & wifta 42,000 | Sterar 6,000
T HE Yo A SeE| 50,000 | SifEw ww @it 15,000
TRTHRRN | I 6,000 | |Tfe 4,000

frreaor 5,000

WX 40,000

¥& ® 9w (v Imd.) 18,000

1,50,000 [ 1,50,000

b e -
(1) &= 91 &1 qW

1 adet 2020 w1 T 16,000

31 5, 2021 @ T 18,000
(2) U @l B aie e < 100 wid ¥ oea ¥
(3) HRTEA W 20% it 3T ¥ BE @A & |
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22 Abdul, Mangal and Josef are partners sharing profits and losses in the ratio 10
of 3 :2:2. Their Balance Sheet as on 315t March, 2021 was as follows :

Balance Sheet as on 315t March, 2021.

Liabilities Amount () | Assets Amount ()

Sundry Creditors 65,000 | Cash at Bank 39,000
Reserve Fund 49,000 | Sundry Debtors 52,000

Capitals : Less provision

Abdul 60,000 for bad debts 2,000 50,000

Mangal 50,000 | Stock 45,000

Josef 40,000 | Machinery 60,000

Furniture 30,000

Investments 40,000

2,64,000 2,64,000

On the above date Abdul retired and partners agreed upon the following.
(i) Goodwill of the firm is valued at I 42,000

(ii) Furniture is valued at I 28,000, stock at I 50,000 and investments
< 45,000.

(iii) Provision for bad and doubtful debts is to be increased to I 3,000.

(iv) Abdul agreed to take over investments at the revised value against the
amount due ¥ 30,000 was paid in cash and balance was transferred to his

loan account.

Prepare Revaluation A/c Partners Capital A/cs and Balance Sheet after

Abdul’s retirement.

63/0SS/1-320-C | % [ Contd...
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MG, W 3 SEw AEER € o 3:2:2 & ogurd ® @981 &1 §earl &d
¥ 131 90, 2021 & I Rafa faaxor Frafafaa ar
fafy fawor 31 7w, 2021

ERRLL Tt ) | Tt i )

fafi=1 eer 65,000 | ¥ & 9w 39,000
AR T 49,000 | fafr=r 3 e 52,000

gSil T I KT &

g 60,000 fere wrae 2,000 | 50,000

T 50,000 | & 45,000

SISk 40,000 | gy 60,000

BT 30,000

Tt 40,000

2,64,000 2,64,000

ST fafsr &l /e orEatet UeuT fpam qear e W weAla g3

(i) wH @ Tfa & qeaied 42,000

(i) wArER @ geaeT 3 28,000, ®ie & qedied X 50,000 qen fatwmt &
T 45,000 fepam mam |

(iii) s5a wd @iy Foif & faw yraem & geme T 3,000 I@ @1 B faar T 7 |

(iv) oG STUAl 3T T & Sao AN B delfad Jed 9 @ &l §ead ol T4 |
9 1 P < 30,000 Fehs AT AT | AT S Ik FOT WA H SEAAT DY

= mar |
JTHedih @, |eERl & Yol @ 3K TG & STl T80T % q9amd ol
ey fawo s my |
OR / a1yt
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Deepika and Ria are partners sharing profits in the ratio of 3:2. Their Balance
Sheet as on 315t March 2021 was as follows :

Balance Sheet of Deepika and Ria as on 315t March 2021

Liabilities Amount ) | Asset Amount ()

Sundry Creditors 46,000 | Bank Balance 40,000
Bills Payable 24,000 | Debtors 52,000

Loan of Financier 50,000 | Less provision

General Reserve 45,000 for bad debts 2,000 50,000

Capitals : Stock ] 40,000

Deepika 80,000 | Investments 42,000

Ria 70,000 | Machinery 50,000

Land and Building 68,000

P&L Account 25,000

3,15,000 [ 3,15,000

On the above date they decided to dissolve the firm. The realisation of assets

and settlement of liabilities was as follows :

4

(@) Debtors .....ccceeeeecivieeeeieeees 40,000
StOCK e 45,000
Machinery .......cocceeeveeecnveeenen. 44,000
Land and Building.................. 78,000

(b) Sundry creditors were settled at a discount of 10% and Bills Payable at

a discount of 5%.

(c) Investments were taken over by financiers at an agreed value of
348,000 as a full final payment.

(d) Realization expenses were I 4,000

Prepare Realization Account, Partners Capital Accounts and Bank A/c.
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QiftyepT Tl 1T |IEE € ST @TH 6T oTee 3 1 2 % ofuid W & © |31 7, 2021
@l I Rafa feexor fr o

At iR T = Rafy fawer 31 9 4, 2021 =

Fa it ) | awfat i ®)

faf= o e 46,000 | §% 9w 40,000
g faux 24,000 | T9E 52,000

faa gamarett & = 50,000 | =T S§a@ FON

U= §9g 45,000 % foT gum 2,000 50,000

¥ wih | 40,000

Styent 80,000 | fafam 42,000

T 70,000 | HT= 50,000

afty Td W 68,000

1K BRI IC I 25,000

3,15,000 3,15,000

SUTR faf¥r ol I=iM STUl BH % FHIO &1 Mg foan | getaal § aee ofik aganstt

&1 Fae frefdiaa &9 # ger
%
(a) R 3T oo, 40,000
TEID oo 45,000
AT e 44,000
T T T o 78,000
(b) T=T warl &1 Fae 10% << X T 33 fausi &1 A 5% s 9T fopa
T

(c) fafwamt @ foq waramstt & T 48,000 Hend g WX %0 & qof wa arf<H
YA % &0 H @i [6ar T |

(d) =ge == T 4,000 & |

JHA W1, FEER & Yol @ q91 I @rar g9y |
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SECTION - B

e — g
OPTION -1
1ECT I |

(Analysis of Financial Statements)

(i faaon &1 fagamon)

23  Give the formula of Debt Equity Ratio. 1
FOT AT U BT A QT |

24 What is meant by analysis of financial statements ? Why analysis of financial 3
statements is essential ?

fordia faareont & fasqwor &1 wr ol ¥ 7 foim et @ fasqwer = emasas
T ?

25 Explain in brief the significance of accounting ratios in analysing the financial 5
statements. Also explain any three limitations of accounting ratios.

fadia faaent & fasawor & w@ie STgurdl & "ed & §ad ¥ Ui HIvg | |1 &
WG STl @l fohwel A QIS & Seid iy |

26 From the following items calculate closing inventory. 5

Revenue from operations (Sales)

CASI et 1,60,000

L5 (<1 § L RPN 1,70,000

N1 (SR ST 101 s + DR 20,000

Gross Profit Ratio ......cc.eeviieiiiiiieeiieeeeee e 40%

Inventory turnover Ratio..........cceeeeviieeiiiiieiiiiceiiecciieeee e 6 times

Opening inventory is less than closing inventory by..................... < 10,000
63/08S/1-320-C | % [ Contd...
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= Tt © orfaw i @ e ST |
e ¥ o (fasha)

TG ettt ettt e e 1,60,000
(331 & SO OO P OO PSR PPPRRRt 1,70,000
TR AT ..o 20,000
BT TIH BTTUTT oottt e 40%
TERTAT ST STTAT vttt ettt 6 I
v el o SRRy @R B ¥, T 10,000
27 From the following Balance Sheets of Maya 08 Cine Productions Co Ltd. 6

as on 315t March 2020 and 315t March 2021 prepare Cash Flow Statement.

Particulars Note | 31-3-2021 |31-3-2020
No. 4 4
I Equity & Liabilities
1. Share holder’s funds
(a) Share Capital 8,00,000 | 6.,50,000
(b) Reserve and Surplus 2,20,000 [ 1,80,000
(as per statement of Profit and Loss)
2. Non Current Liabilities
10% Debentures 1,50,000 | 2,50,000
3. Current Liabilities
Trade Payables 60,000 50,000
12,30,000 | 11,30,000
II. Assets
I.  Non Current Assets
(a) Tangible 1| 8,60,000 | 6,90,000
(b) Intangbile :
Goodwill 80,000 [ 1,00,000

63/0SS/1-320-C |
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2. Current Assets

(a) Trade Receivables 90,000 80,000
(b) Inventories 1,00,000 [ 1,20,000
(c) Cash and Cash Equivalents 1,00,000 [ 1,40,000

12,30,000 (11,30,000

Notes to Accounts :

Particulars 31,3,2021 )| 31-3-2020 @

Fixed Assets :
Land and Building 6.,00,000 3,60,000
Plant and Machinery 2,60,000 3,30,000
8,60,000 6,90,000

Additional Information :

Depreciation provided on Plant and Machinery during the year was I 70,000.

AT 08 95 Uisde . fo. % 31 9/ 2020 &)X 31 9/ 2021 % Rufa faeon 9

Jhs Yars faawer dur Sy |

feraor e | 31-3-2021 |31-3-2020
q. 3 3
I  99ar Td 3gam

1. 3f9T 9Tl & B :
(a) aigT g0 8,00,000 | 6,50,000
(b) dOT U oMt 2,20,000 [ 1,80,000
(@2 e S gEr)

2. IR 9 <Ead
10% =01 95 1,50,000 | 2,50,000

3. T Tgamd 60,000 50,000
EX T 12,30,000 | 11,30,000
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1. gmtaar

1. R 9w wwafaar
(a) Ti 1{ 8,60,000| 6,90,000
(b) P :
T 80,000 | 1,00,000
2. = wwraat
(a) MU = 90,000 | 80,000
(b) <=Rmr 1,00,000 | 1,20,000
(c) s wd Uws 1,00,000 | 1,40,000
Fa AW 12,30,000 | 11,30,000
|l § gt el
T 31,3,2021 (%) | 31-3-2020 ()
WS getaat
I Td wad 6.,00,000 3.,60,000
o TE A 2,60,000 3,30,000
Fa A 8,60,000 6,90,000
Sfcifer e
T % R "7 7R T 70,000 BT ORI T
63/088/1-320-C | [ Contd...
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OPTION - 11
e — 10

(Application of Computers in Financial Accounting)
(et # i wEw § suEm)

23  What is an electronic spread sheet ? 1

EIE S | oAD ¥ O?

24  State the uses of conditional formatting. 3

JISE &AW & YN bl T BT |

25 What is meant by ‘functions’ in Excel ? Explain any four general functions 5
of Excel.

TRA § Ha- T Bl & ¢ UaHd b [hel Ok Hhadl bl 99 |

26 How can the format of a chart element be changed ? Explain. 5

U G a9d & &YV H Uadd by {hAT W Hehdl & 7 GHIRT |

27 What is net salary ? How is net salary calculated ? 6
JE IqT T T & ¢ JE daT Bl TUET BH DB ST & 7 GHIEY |
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